Udihnth Ppuwuvwljuu hwogtnygnyejniuubp
L wuwfu wninhnnph Gqpujugnipeiniu
«Mnugnuumnpuwfu-UpdGuphw»
wwywhnjwgpuwlwu thwly pwdubnphpwljwu
puybEpnipeyniu

31 nkywntidpbph 2019p.




Fnjwunwyntpiniu

Utlwfu wninhnnph Ggpuljwgnipntu 3
Shuwuuwlwu yhtwyh dwuht wdthnth hwaybindnigntu 5
Cwhnyph Ywd Juwuh U w) hwdwwwpthwy $huwtuwlwu wpryniuph dwuht wdthnth

hwaybwnynipntu 7
Ubithwlywu Yuwhwnwnd thnihnfunigyniuutiph dwuht wdthnth hwaybngnieniu 9
Twdwlwu dhongubiph hnuptiph dwuht wdthnth hwybwnynieiniu 10
Owunpwagpniejntu 1 12

«Mnugnuunpuiu-Updtuhw» wwywhnjwgpwlwu thwy pwdubinhpwlwu pulybpnieniu
Udthnth $huwtuwlwu hwoybnynipjniuubn
31 nunbidptph 2019p.



O GrantThornton

Qpuwip BnpOpnt ©RD
<4, p.Gplwl 0012
dwnwnpjwa 8/1

<. +374 10 260 964
b.+ 374 10 260 961

ULulywfu wninhwnnph

8/1 Vagharshyan Str.
0012 Yerevan, Armenia

Ggpwlwgntpniu

F + 374 10 260 961

«Mtnugnuunpwfu-UpdGupw» wwwhnjwgpwlwu thwly pwdubnhpwlwu puybpnyejwu
pwdubwinbptphu

Ywndphp

Udihnth $huwtvwlwu hwoybinyniginiuubipp ubipwnnid Gu «Mtnugnuunpuiu-Upduhw»
wwwhnugpwywu thwl pwdubnhpwwu puybpnigjuu («Cuybpnyeniu») Shtwtuwlywu
yhbwyh dwuhtu wdthnth hwaygbtitnynipiniup 2019p. ntywntdptph 31-h npnuejwdp, win nwpw
owhnyph Ywd Juwup b w)] hwdwwwpthwy htwtuwlwu wpryniupubiph dwupt, ubthwlwu
Yuwwhwwnw thnthnfuniejniuubph dwuht b npwdwywu dhongubiph hnupbiph dwuptu wdthnih
hwaybunynieiniuubipp’ pwnqwd Cuytipnieywu 2019p. ntYwnbdptph 31-h npniejwdp wjwpunywsd
wnwpyw wnihn wugwd ppuwtvwlwu hwoybinyniginiuubiphg:

Utip Yupdhpny 2019e. nblywbdptph 31-p npnygjudp wjwpunydwsd tnmwpjw Cuybpnygju wnhun
wugwd Phuwtuwlwu hwoybuinynipinituutiphg pwnywd Yhg wdthnth Phtwtuwlywu
hwoybwnynieniuutpp pninp bwlwu wnnwdubpng hwdwhntuy Gu wninhn wugwd $huwtuwlw
hwoytwnynieiniuubpht’ hwdwdwju Swunpwagpnieintu 1-nd ubipyujwgywsd hhdniupubph:

Udthnih pptwtiuwlywt hwpdbipndnipynititbp

Udihnth phuwtvwlwu hwoybuinyniginiuubipp s6U wwpniwwynd pninp pwgwhwjnnudubpp, npnup
wwhwugynwd Gu Shuwtuwlwu hwoytnynipniuutiph dhowqquw)ht unwunwpuutipnud (S<UU):
Lbnbwpwp, wdthnth Shtwtuwlwu hwoytitnynyeniuubiph puebingnudp sh thnfuwphuntd
Cuybpniejwu wninhn wugwd dhuwtuwlwu hwoybinynigniuubph b npwug Yytpwpbpjug
wniphnnpulwt Ggpwlwgniejwu pupbngdwup:

Uninhyp whgwé htwbuwlwt hwydbindnipyniatibn b npwtig yGpwpbpjwy dbn
Ggnwlwgnipiniip

Utiup wpunwhwjunt Gup suwthnfujwd wninpinnpuwlwt Yupdhp wninhn wugwd Shuwtuwlw
hwoybtinynieniuubiph ytpwptipjw) 2020e. dwjhuh 13-h dbp Ggpwlwgnygniuncd:
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Ytipwpbnw| wninhnnpwlwu Ggpulwgnigjwu ujwwndwdp Yhpwnynn wnwownpwuptbip»
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dhuwtuwlwu yhdwyh dwuht wdthnth hwoybinynipiniu

Lwqup ££ npwd 31 nkywnbdpbpp 31 pkywnbkdptph
2019p. 2018p.
Ulinhdubip
Lhduwlwu dhongubip 345,198 216,410
Sninyhy b ng Uynipwlwu wynphyubip 772,818 797,094
Wy, wywnhyubip 387,568 408,297
Ywufuwybwpubp gwhniypwhwpyh gdny 62,109 78,771
<bhwnwaqwé dbnppbpdwu dwuubp 493,486 367,731
Uwwhnywgpnipjwt gény nbphwninpwlwu
wwnwpkip 1,335,745 1,603,467
JYbpwwwwhnjwgpulwu wynhyubp 2,631,827 1,116,652
Shuwuuwwu ugdwlbpwnyeniiubiph Uwwndwdp
wwhwugubip 7,196,907 6,420,280
Spwdwnpywd hnfuwnniejniuubp 203,950 10,000
Uhusl dwpdwu dwdytinnp wwhynn ubpnpnudubp 152,762 152,762
UnUwpwjhu wpdbpenpetip 2,793,957 2,747,354
THwdwlwu dhongubip b npwug hwdwpdbpubn 769,967 446,710
Cunwdbup' wywhyubp 17,146,294 14,365,528

Ubthwlwt Yuwhywy b wuwpywynpnigynibiiin
Ubthwlywt Yuighyuy

Pwdubunhpwywu Juwhuw 3,983,000 3,983,000
Edhupnu Glwdnun 465,346 465,346
Sfuwynp wwhnwuwn 53,133 53,133
2pwofujws swhnyp 2,536,309 2,384,048
Cunwdtup' ubthwlwl Ywwhwnw) 7,037,788 6,885,527

«nugnuunpwiu-Updbupw» wwywhnugpulwu thwly pwdubinhpwwu puybpniegntu
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dhuwtuwlwu yhdwyh dwuht wdthnth hwoybnynipiniu

(owpniuwyntejntu)
Cwqup << npwd 31 nkywnbkdptpp 31 nkyunbkdptpp

2019p. 2018.
Muwpyrwynpnyyniiibn
Uwwhnjwgpnipjut wwjdwuwgpbph gény
wwpunwynpnipniuubin 8,042,170 5,776,821
Uwwhnjwagnnipjw gény Yptinhnnpwywu
wwnuwpkip 904,429 748,391
Lbnwaqwd hwplwjht ywwpwwynpnigniu

221,333 309,683
Uwwhnjwgpnipjut gény unwgywd
Ywutuwybwputip 286,624 263,393
W wwpwnwynpnipyniuubip 653,950 381,713
Cunwdbup' wwpwnwynpnieiniuubn 10,108,506 7,480,001
Cunwdbup' wwpwwynpnygyniuubp bW ubthwlwu

17,146,294 14,365,528

Yuwhunwy

Udihnth $huwtvwlwu hwoybuinyniginiuubipp unnpwgnyb Gu Culbpnieiwu gnpdwnhp
wnuoptiuh L giluwynp hwoywwwhp Ynndhg 2020p. dwjhuh 13-pu:
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Cwhnyph Ywd Juwuh W wy hwdwwwpthwy Phuwtuwlwu
wpnyntuph dwuht wdthnth hwoybinynie)niu

Cwqup << npwd 2019p. 2018 .
Cwdwfuwnu wwwhnjwgpwydwpubip 13,180,959 11,164,045
Pnihnfunipinit suutnwlwd

wwwhnjwgpwydwnpubph hwdwluwnu wywhnwwnnid (786,400) (556,637)
Uwwhndwgpwdtwnubph qény hwdwfuwnt hwunye 12,394,559 10,607,408

Ydbpwwwwhndwagpnnubpht thnfuwugqwd

wwwhnjwgpwddwnpubp (1,702,151) (1,129,399)
Yhpwwwwhnwgpnnubph dwup swunwywd

wwwhnwagpwybwnpubph hwdwluwnt ywhnwwnh

thnthnfunieyniuntd 84,062 16,315
Pnfuwugdws Juunwhwsd wywhnjwgpwydwnutn (1,618,089) (1,113,084)
Uwwhnjwgpwybwpubph gdny gnun hwunye 10,776,470 9,494,324
Lwdwfuwnu Ybpwwwwhnjwgpwybwnubp 507 649
Ybpwwwwhnjwgpnipjwu dhounpnwydwnubinh qény

gnun Glwdnun 63,230 24,311
Untppngughwih gony Gywdnun 192,247 140,043
2nun wnliunpwihu Glwdnun 311,703 265,326
Lbpnpnuwiht GYwdnin 592,440 620,686
Uy Glwdnun 25,131 180,762
Cunwdbup’ Glwdnunutip 11,961,728 10,726,101
Cwdwfuwnu hwwnigniubip (8,861,028) (6,791,021)
Lwdwfuwnu hwwnnignwiubipnid

YyGpwwwwhnjwgpnnubph dwup 1,714,086 683,023
2nun hwwinnignudubip (7,146,942) (6,107,998)
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Cwhnyph Ywd Juwuh W wy hwdwwwpthwy Phuwtuwlwu
wnnyntuph dwuht wdthnth hwoybinynie)niu

(owpniuwyniejntu)

Atinppbipdwu dwluubip (1,036,230) (776,268)
Uy dwiuubip wwywhnjwgpnigju gény (1,082) (166)
Uy dwiuubip yepwwwwhnjwagnpnipjwu gdny (167,354) (114,693)
dbpwlwugunu wj; wwywhnjwgpwywu

wwhnwuwnubphu 1,062 4,804
<hduwywu dhongubiph dwowdnigniu W ny

ujnipwlwu wnhyubiph wdnpunhqughw (269,321) (91,771)
Uy dwfuubip (2,999,176) (3,697,962)
Updtignpydwu dwluu (204,682) (47,450)

Ny wnlwinpwjht wywhyubph
wwpuwynpnigintuubiph wpwnwpdnypwihu

thnfuwpynwiutiphg gnun Juwu 410 (6,667)
Cunwdbup’ Swiuutip (11,823,315) (10,838,171)
Cwhnyp/(Juwu) dhusl hwpynwip 138,413 (112,070)
Cwhnipwhwnyh gdny thnfuhwinnignid 13,848 304
Swpyw gwhnyp/ (Juwu) 152,261 (111,766)

Cunwdbup hwdwwwpthwy $huwtwuwlwu wpryniup
nwpyw hwdwp 152,261 (111,766)
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Utithwlwu Yuwwhwnwind thnihnfunyegyniuubph dwuht wdthnih
hwaoybunynipiniu

Lwqup << npwd

Pwdub-
whpwlwu Edhupnt Gfuwydnp puipfudus
Yuwuhunw) Buwdnun wywhniuwn whnyp Cunwdkup

Cwpyblzhnp 2018p. hniudwph 1-h npnipjwdp 3,983,000 465,346 53,133 2,745,814 7,247,293

Cwhwpwdhuubp pwdubnbpbphu (250,000) (250,000)
Ubthwlwuwwnbpbph hbn gnpdwppubp (250,000) (250,000)
Swpjw Juwu - - - (111,766)  (111,766)

Cunwdbup nmwpyw hwdwwwnthwy
dhuwtuwlywu wpryniup - -

Cwyblohnp 2018p. nkywntdptph 31-h
nnnipjwdp 3,983,000 465,346 53,133 2,384,048 6,885,527

(111,766)  (111,766)

152,261 152,261

Swpyw pwhnyp - -

Cunwdbup nwpjw hwdwwwnthwy
$huwtuwlywu wpryniup - - - 152,261 152,261

Cwyblohnp 2019p. nkYywnbdpbph 31-h
npnipjwdp 3,983,000 465,346 53,133 2,536,309 7,037,788
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“Hpwdwlwu dhongubph hnuptiph dwuht wdthnih
hwaoybinynipniu

Lwqup £< npwd
2019p. 2018p.

Qnpdwnbwlwl gnpdnibbinyaynitihg npnwdwlwl hnupbip

Uwnwgywsd wwywhnjwugpwydwnubip
12,577,329 10,655,066

Jdbwpjwsd Ypwwwwhnjwgpwybwnubn, unwgywd
dhounpnuwybwnpubiphg gnin (940,008) (880,601)

Ybpwwwwhnjwagpnnubphg unwgywsd gnidwpubip

131,409 158,706
Uwwhnjwgpwywu hwwnnigniutip
(7,143,847) (6,487,452)
Jdbwpnwiubp dwinwlwpwpubphu
(1,464,800) (1,654,945)
Jdbwpnwiubip woluwwnwlhgubphu
(1,158,360) (1,349,028)
Uhounpnwybwnubp
(910,475) (206,994)
Lwpybiph yéwpnud, pwgwnnipjudp owhnipwhwnplh
(602,690) (678,877)
Uunwgywsd nnynuubip
720,179 955,592
Snpdwnuwlwl wy| gnpdniutinyeniuhg dninpbip
711,856 671,492
Snpdwnuwlwl wy) gnpdniutinye)niuhg Gipkip
(818,722) (700,816)
2nun npwdwlwu hnupbip gnpéwnuwlywu gnpdniutinye)niuhg
dhusl pwhnipwhwpyp 1,101,871 482,143
Jbwpywd owhnipwhwnyp (74,128) (122,000)
Snpdwnuwlwu gnpdniubinieiniuhg gnun npuwdwlwu hnupkip 1,027,743 360,143
Ubpnpnwdught gnpdnibiinieyniihg npwdwlywt hnupbip
Zhduwlwu dhongubiph L ng ujnipwlwu wynhyubiph wnp
(62,888) (128,636)
Ununpbip hhduwlwu dhongubiph ywéwnphg
3,160 11,512
Pnfuwnnipiniuutiph mpwdwnpnid (193,950) -
Lbpnpnwwjhtu wpdbtpnebiph (wnp)/Jwéwnp (199,285)
Udwunubph ubpnpnd phtwtuwlwt yugdwlbpwnipniuubipnid
(448,429) (15,615)
Lbpnpnwwihu gnpdniubinyeyniupg unwgywd/ (gnpdntubinyejwt
hwdwp ogunwgnpdywsd) gnun npudwlwu dhongubin (702,107) (332,024)
Shuwbuwlwl gnpdnibbinyeniuhg npwdwlwt dpongulinh hnupbip
Cwhwpwdhuubiph Jéwpnui (250,000)
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Cwqup << npwd

2019p. 2018p.
Shuwuuwlwu gnpéniutinyeiniuhg unwgywsd/ (gnpdntutiniejwt
hwdwp oguwgnpdywsd) gnun npwdwlwu dhongubip (250,000)
THwdwlwu dhongutiph U npwug hwdwpdtipubiph gnun
wé/(ujwgnud) 325,636 (221,881)
THwdwywu dhongubip W npwug hwdwnpdbtpubn
dwiwbwlwzpowtih uygeh npnipjwdp 446,710 673,573
Upwnwndnyeh thnfuwpydwl wgnbgnygniup npudwywu
dhongubiph U npwug hwdwnpdtiputiph Ypw (2,379) (4,982)
Twdwywu dhongubip W npwug hwdwnpdbtpubip
dwdwwluwgnpgwiuh Yupgh npniejuidp 769,967 446,710
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OwunpwgpnLenLu 1

Yhg wdthnth huwtuwlw hwoytinynieyntuubipp, npnup ubipwnnid Gu «Mtnugnuuinpwfu-
Updbuhw» wywhnjwgpwlwi thwly pwdubinhpwlwi puytipniyejwu 2019p. nblyunbdptph 31-h
npnipjwdp htwtuwlw ypdwyh dwupht wdthnth hwoybinygniejniuutipp, unyt wduweyht
wywpunywsd nwpjw whnyeh Ywd Juwup b w) hwdwwwpthwy $huwtuwlw wpryniuputiph
dwuht, ubithwlwu Yuwyhwwnd thnthnfune)niutubph dwuht bW npwdwywu dhongubiph hnupbiph
dwuht wdihnth hwodbnynieniuubpp U Yhg dwunpwagpneiniup’ punyuwsd «nugnuunpuwiu-
Updbuhw» wwwhnjwgpwlwu thwly pwdubnhpwlwu puytpnygjwu 2019e. nblwbtdptph 31-hu
wywpunjwd nwpjw wniphn wugwd Shuwtuwlwu hwodbndnyeyniuubphg' ywwnpwunwd
hwdwdwju $puwtuwlw hwoybinynieniuutiph dhowqguiht unwunwpuubph:

Udihnth phuwtvwlwu hwodbuinynigyniuubipp s6u ubpwnnud wninhn wugwd Shuwtuwywu
hwaytinyniejniuutipht Yhg dwunpwgnnyeniutipnd ubiplujwgywsd pwgwhwjnnidubipp:

Untnhn wugwd Shuwuuwlwu hwodtngnigyniuubnh wdpnnowlwu thwebep' Yhg
Swunpwagnniejniuutipny, hwuwubih £ «Mtnugnuunpwfu-Updtuhw» wwwhnjwgpwywi thwly
pwdubitnhpwywu puytipnyejw LiGYunpnuwiht hwugtbinid:
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